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\ large increase in the membership of

r""\r» ttie association was taken to Indicate a

levivul of the export trade that suffered
... Knitlu >l.u u.nr. finir Ih.

war.

Ilnrnra Srr« America Par.r.led.

The international debt question was

discussed by Julius Karnes, president of
ih» United States Chamber of Commerce.from the standpoint of the Americanbusiness man, who, he said, was

not satisfied that European nations had
done all possible toward rehabilitation.
The reduction or remission of the debt,
lie said, would depend in a large
tooasure upon public opinion in this
country and the amount of confidence
the European nations would be able to
regain.

UewlF E. Plerson. chairman of the
board of the Irving National Bank,
presided at the banking session. People
of all walks of life, he said, should contributetheir views so that the Governmentcould determine upon a policy rep»resentative of the opinion of the nations.

Sir" George said in part:
"The men responsible for rational

end international policy after four years
of opportunity have not only failed to
rtnd a solution for the economic and
financial problems which the war created,but have rendered them, and are
still rendering them, more difficult to
solve.

"Prior to the war not only were all
the nations solvent, hut year by year
iiey were increasing in wellbeing. There
were a great many national debts and
i lere was a large amount of lnternalionaldebt, but rarely did nations experiencedifficulty In meeting either
their national or their International ob-
ligations. The densely peopled nations
of Europe were able to sell sutticient

1 manufactured goods and to render serviceto the world In general to enable
them to supplement their own supplies
bv large purchases of food and raw
materials from other nations, while the
countries with power to produce food
and raw materials beyond their own
needs were able to sell their surpluses
In exchange for the manufactured goods
and services they rcq llred In return.
"The willingness of the manufacturing

nations to supply capital to nations that
needed It not only created an ever increasingsupply of food and raw materials,but enabled the manufacturing
nations to expand their own productions
and to find a ready market for them. It
Is essential to note that this foreign
capital was usually Invested In countries
from which the lending countries desired
to obtain supplies of food and raw marials,so that the borrowing nations
had no difficulty In selling the products
which the foreign capital helped them to
produce. Thus the borrowing nations
met with no obstacle to the payment by

f i hem of Interest and dividends to the
lending nations; In other words, they
had no difficulty In selling sutticient of
their products to the creditor nations in
order to meet their interest payments.

"The amount of International debt,
that is. capital Invested by various na-
tions in other nations prior to the war
was about $8,000,000,000. carrying a

combined interest and dividend charge
of some $400,000,000 a year. The remittanceof new capital from the lendingcreditor nations year by year greatly
added to the volume and value of the
exports of these countries, while the receiptof Interest and dividends greatly
added to the volume and value of their
imports. Had the lending nations refusedto purchase the products of the

borrowing nations they could not have
received their Interest and dividends,
and had they refused to grant loans to
them they could not have sold their
products, except to a very Inadequate
extent. Nations can pay each other only
as they can And markets for their goods,
for their services or for their securities.
"For the purposes of international

tr^de, gold Is Just a commodity which
one nation buys from another when It
does not immediately want any other
commodity or service The supply of
gold is, however, very limited, and while
of great Importance In causing nations
which possess large stocks of It to
spend more freely, or In causing the na11fin a fKai hnvo insufficient stocks to
spend less freely, its nee for the purpose
of paying for produce or for the paymentof interest and services between
rations is very limited. Before the war
Great Hritain. with her great foreign
trade, rarely held a liquid gold reserve
of more than ten million pounds, and
when she had to pay In gold she simply
bought the gold elsewhere.

Gold I serf to Balance.

"for the purpose of International
trade, gold is used mainly to balance,
and no g*cat sums can be paid in gold.
Prior to the war the nations were able
to sell to eacb other enough produce
and goods not only to pay for other
produce and other goods they needed to
buy. but to pay for Interest and services.Also, the lending nations were
able to sell enough goods abroad to enablethem to buy all they required to
buy from other nations and also to Investabroad large sums of capital year
by year.
"It is necessary to realise clearly that

th* Investment of new capital by the
manufacturing nations In the agriculturaland other nations expanded their
exports and the receipt of the Interest
on this capital expanded their imports
"Prior to the was Great Britain had
oaned to other nations a sum of about
four thousand million pounds <120,000,000.000.This cspltal was placed In the
t'nltod States. In Canada, In South
^me^ica. In Australia, in South Africa,
In India and elsewhere. The interest
upon this sum gave Great Britain power
10 huy about two hundred million
oounds ($1,ooo.ooo,oor») worth of product
annually from those borrowing nations.

British flnylng Kxcerded Sties,
"Before the w«r Great Britain bought

'rom the I*nlted State* on an average
of about £130,000.000 worth of produre,
while America bought hack only £30,000,000of Hrltiah foods. America bought
an extra. £20,000,0t<0 of colonial and
foreign produce from Great Britain,
»uch as tea, wool. 4c. Tlence Britain's
purchaser from America exceeded her
s.a!es to America by no less than SO.000,(.00sterling. With this balance in
America'* favor. It will be realised that
the latter had no difficulty In meeting the
sum of about £30,000.000 a year which
she owed to Great Britain for Interest
end dividends. Somewhat similar conditionsprevailed with regard to the
other countries to which Great Britain
Mad loaned large sums of capital.

"It Is quite true thnt tn the earlj
*f.'B Prince Bismarck did object to
the receipt of Hussion food supplies
in payment of Husaian Interest obligationsto Germany, and that he endeavoredby means of a high tariff
upon food and other produce to keep
out the Russian supplies. He did not,
fcowcv«r, succeed In doing so, although
he did succeed In turning Russia from
». friend Into an enemy.

'But so far as Groat Britain Is concernedshe has never for one moment
raised any barriers to the Importation
of the produce which the borrowing
nations needed to sell to her fn order
to meet their Interest obligations.

"Moreover, the policy that she pursuedIn this respect of placing her
apltal in countries which could greatly
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| expend their productive power has been
one of the great forces which had contributedto the extraordinary expan-
sion both In the foreign and home trade
of Great Britain as well as u> the
wonderful expansion both 1n her own
wealth and In the wealth of other
nations which has occurred hi the long
period since ahe Initiated this policy.

"There is, Indeed, no limit either to
the foreign or home trade of a nation
which la willing to sell Its own goods
to the world either for cash or ob

credit, and at the ssme time willing;
to accept payment for tier goods in the
productions of other countries and especiallyIn the productions of the nations
to which credit Is granted. <,

"Tlie realization of this fact in 'in-
creasing measure has induced both
France and Germany to imitate Great
Britain in modern ttmes. nnd to tripest
in ever increasing amount of their na-
t local capital In other lands. Furthsrjmore, it lias been the realization of the
advantages of foreign investments In
j niino; inn ner export. rune mm nan in-i

duced tbe United States of America in
recent years to lend so freely not only
to the Entente nations but to practi-
cally every nation that needed to bor-
row and possessed tlie requisite credit,
Unfortunately, however, neither Germany,nor France, nor the United States
has sufficiently recognized the advantageof expanding its Imports as lta ex,port trado, and its income from for>eign investments have expanded.

I.rnt to liulid, Not Destroy,

"It is now necessary to state the
post-war situation in order to ascer-
tain the effect upon the nations of the
war disturbances and all that has happenedsince the war, and also to discoverthe policy that needs to be followedif the nations are again to enjoy
that regular expansion of both national
and foreign trade, as well as that steady
Increase in national wellbelng which
occurred until the war so seriously Injuredthe trade of all countries by reducingthe productive power of the continentalnations of Europe and the sellingpower of the rest of the world.
"The debt that was created between

nations prior to the war was all but a

minute part debt incurred in order to
cieate wealth, not to destroy it. America'sdebt to Great Britain was Incurred
mainly for the building of railroads, the
construction of which immensely added
to America's productive power. The
debt of Canada, South America, Aus|tralla, India and of other countries was

mainly created for a similar purpose.
"The sums loaned by France and

Germany to Russia were spent mainly
on the building of the Russian railway
system, which greatly contributed to
Russia's production of foodstuffs and
to her wellbelng., There was in fact
wealth created against the debts. That
was productive power, and with it both
selling power and buying power, so that
the investment of the capital created
new markets as well as new supplies.

"In the period of eight years from
1914 to 1922 nearly as much Internationaldebt hart been created as In all
the past. The United States In this periodsold goods against credit or se-
curltles of one kind or another to the
extent of some four thousand millions
sterling, while Great Britain granted
credit to the Entente and other nations
to the extent of not far short of three
thousand-millions sterling. It Is true
that Great Britain Incurred a large foreigndebt and sold securities in foreign
markets which must be reckoned as a

setoff to the credit she has granted.
nevertheless, the fact remains that
Great Britain has granted foreign credit
during the period of nearly three thousandmillions sterling, while the Unite!
Slates has granted credit or has bought
securities to the extent of some pounds
fcur thousand millions sterling since the
war began.

"If allowance be made for the resale
of American securities to America. Jap-
anese securities to Japan. &c., it is evl-
dent that the amount of International
debt has been increased from about
pounds eight thousand millions sterling
prior to the war to some thirteen thou-
sand millions at the present time. Un-
less this new debt had been created
neither the United States nor Great
Britain could have sold Its products nor

realized the prices for them which they
did realize. The Rrantlng of this credit.
In fact. Immensely Increased the expo/'.
trades of both the United States and of
Great Britain during the period.

New Debt for Destruction.

"Unfortunately, however, the new

debt has not been incurred for productivepurposes. Indeed, instead of assistingthe nations to become richer, to
produce more freely, to sell more and to
buy tnore, it has contributed to the
work of destroying their productive
power, reducing their selling power and,
with it, greatly reducing their buying
power. It has, therefore, had a con-

trary influence to that exercised by the
investment of capital by one nation in
another prior to the war.

"Nor is this the full extent of the
mischief. This war debt nnd bien in-
curred by the manufacturing or creditornations to other manufacturing or

creditor nations, and these creditor nationsdid not desire to foe paid In the
roods of the borrowing na'lons. There|fere, wo have this position, that the
leans granted since 1914 have reduced
and have not Increased the selling and
buying power of the nations that have
1 ad to borrow. Furtherm ire. the latter
sre placed under the necessity of buy-
ir.s still greater quantities of foreign |
produce than they did before the war.

On the other hand, these nations "have
difficulty in selling enough of their
products to pay for what they require |'
to buy to meet their necessities without
taking Into account their desire to sell
additional quantities of ihe4r products
It* order to meet the interest on the
obligations they Incurred.

"Sven this statement of the situation
l Is not complete. Frior to the war the
continental nations received large quan-l'
titles of food from Russia in payment
ot Interest, while they enjoyed a con-

slderable market in Russia for their
rni.Sii nhl,h .tinhlrrl them to niirchasH
still greater quantities of food and matt-rialsfrom the Russian people. These
Russian supplies of food and materials
are now entirely lacking. The Kussiun
market for ICuropean goods has also
completely disappeared.

Germany Can't I*a>- Debt.
"Nor Is this the full statement of the

disorganization and difficulty which the
.war has created. Beyond the debts IncurredIn the purchase of American
: nd British products by tnc Kuropean
rations during and since tlie war a

great foreign debt has been placed upon
Germany for reparatlona a debt so

great that It is entirely beyond her
power to meet. The sum Is. Indeed, so
great that it has destroyed whatever
poarer sho would otherwise have pos-
si «sed of assisting the war Injured na-
tlons to obtain the credit they needed
for the purpose of reconstruction.
"Thus at the present moment what

prior to the war were some of the great
creditor nations of the world have becomeImpoverished debtor nations that
lack power to produce enough things
with which to buy the food and raw ma-
terials they requln, leaving aside their1
need to produce and to sell greater
quantities than ever In order to pay their
obligations for interest and reparation*,

"In the debtor nations I do not In- <

elude Great Britain. Great. Britain Is
still tlie greatest creditor nation of the

\
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OF INTERNA'
GGREAT BRITAIN Is still

world.
The statesmen of all no

effort to prevent the nations f
each other and thus reducing th<

Great Britain has always l
lo increase both the productiv
in order to assist that nation t<

The very fact that up to
nation and was consequently 1
has prevented the American
extraordinary change which the
by converting them from a del
a change in their point of view.

if allowance be made for
to America, &c., it is evident
uebt nas been increased iror
pounds sterling, prior to the
millions at the present time.

The American Governmen
debtor nations from meeting thi

world. After allowing for the resale t(
America of seouritlett and foi the Uebl
which she has Incurred she has over fiv»
thousand millions sterling of foreign In
vestment* in comparison with a net suir
of somewhat over three thousand millionssterling of foreign Investment!
which America now possesses.

"It is quite true that of her preseni
foreign investments some two thousanc
millions sterling are doubtful, the monej
having been lent to the war Injured nulionsof Europe, more particular^
France. Italy and Russia: but even 11
these investments are entirely deductec
Great Britain still possesses some thret
thousand millions sterling of good foreignInvestments, whereas of the thret
thousand millions sterling of fdt*eign securitieswhich America now possesses a'
least one thousand millions sterling an
doubtful in the same way as the Britlst
linvestments are doubtful. If allowandi
be made for this the good foreign In
vestments of America are about twc
thousand millions.

Still Other Factor* Count.
"Were this the complete story the <3tf

ficulties in the world situation would no'
present such Insuperable obstacles to re
covery as the nations are now facec
with.

"Great Britain has been a creditor na
tion for many generations and understandsthat It carries with it responsibilitiesas well as privileges, and that ii
her credits are to be good she must hellto promote the productive power ant
the selling power of the nations to whictshe has supplied so large a percentage 01her total capital.
"The British people are willing, as 1have previously explained, to give a fret

market In Great Britain to the productand roods of _..»i»* « <*vwiwi iianuiis itn'
moreover are willing to buy thaiproduce with the utmost freedom. Indeedthe growth of her population ancher Increasing well being demands thaithe produce shall be purchased In ordeithat her people may be sustained. Consequentlythe nations debtor to GreaiEritain do not require to consider th<
question of whether or not they can disposeof their products. All they havt
to consider is whether they can productenough for sale at world prices whichwill enable them to meet their obligations.
"On the other hand, the very fact thai

up to the war America was a debtor nationand wae consequently more anxioui
to sell than to buy has prevented tn<
American people from realising that tht
extraordinary change which the war lias
effected In their fortunes by convertint
them from a debtor to a creditor natlor
demands a change In their point ol
view.

"Clearly a creditor nation with i
large income from forpleri invo
must be willing to buy more than it sell;if it is to receive payment for the in
terest due t» it. The produce may comi
in as imports or it may be consumec
abroad by its tourists, but in some wuj
or other a creditor nation must l><
willing to take payment of the product
it is still selling and of the Interest
which is due to it in the goods and ser
vicea of other nations or it cannot b<
paid.
"A nation may be quite solvent, in

deed quite willing and able to mak;
payment, but if a creditor nation refuse)
to accept payment either in goods or li
services then it is difficult for p&ymeni
to be matlu. A creditor nation majfor a time accept securities in paymeni
for interest, but that merely means thai
It;: foreign capital account Is accumulat
Ing at compound rates and that ulti
mately it will be entitled to receive t
still greater quantity of foreign product
and services In exchange for Its owr
produce and in payment for the Interest
due to her.

Itrltlsh (cmmIn Needed Mob*.

"The suggestion has been matle with
rrgard to Great Britain, which owes tr
the United States Government a debt ol
about a thousand millions sterling, thai
payment should be made In the present
foreign Investments of Great Britain, not
Interallied securities, btit In pre-war securities.This could he done. Great
lrltaln could give to the United Slate*
In payment of her debt a thousand
millions sterling of Canadian, Argentine.Australian, Indian, South African
or other securities and the debt could
be paid off.
"But this would not solve the problem.It would definitely deliver Oreal

Britain from Its obligation, hut it would
oof make any essential change In t.h«
situation. America doea not need te
purchase the products of the countries
In which Great Britain places so much
or her prewar savings any more than
-he needs the products of Great Britain;
Indeed she needs them less Canada
pays Great Britain for her intereat In
wheat; America does not need th»
I'anaoiAn wheat Canada would still
have to sell her wheat to Great Britain
In order to pay the Interest due, and
Great Britain, which needs Canada'*
wheat, would still be faced with th»
lask of remitting the necessary fund*
to the United States to meet Interest
payments. The same situation Is
equally true of Argentina.
"Thus the difficulties of Great Britain

In making payment to the United
Strifes for produce purchased and for
Interest would remain the same. InIcedIt Is clear that whatever method Is
uiopted of repaying the debt of Great
Britain to America the difficulties will
remain until America Is willing to acceptpayment either In goods or service*
for the Interest and principal due to
her.

"It Is not essential that America
should buy British goods. It Is. however,essential that she should buy the
products of some nation ; It may he
rubber or tea or wool or gold or silveror tin or something that she reijulresthe purchase of which would give
the seller of the goods the power to buy
the goods which Great Britain would
reed to sell In order to make payment
if the sum due to Amerlra.

"At the present moment Great Britain
Is paying the United States Government
the Interest due on Its debt In gold, and
the stock of gold In America Is now be

nmlngso great that, the American GovernmentIs again placing It In circulationIn the form of gold certificates. In
o'her words. Amerlcs^Joes not need the
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the greatest creditor nation of the

itions are engaged in a common
rom meeting their obligations to
e whole world to bankruptcy.
teen not only willing but anxious
e and selling power of a nation
> meet its obligations.
the war America wag a debtor
nore anxious to sell than to buy
people from realizing that the
war haB effected in their fortunes
tor to a creditor nation demands

the resale of American securities
that the amount of international
u about eight thousand million
war to some thirteen thousand

t Is endeavoring to prevent the
eir obligations to America.

gold. It is a superfluity, but it la the on

11 product of the world which she wll
: freely lake In payment, and therefore i

is essential for Great Britain If she ii
1 to meet her obligations to America ti
' collect all the gold that she can gathe
! together in order to pay the sums a

they fall due.
"I do not for one moment desire ti

criticise the policy of the American Gov
ernment. During the war and until re

cently It has, in my judgment, done al
that the civilized nations of the worh
could expect of it. I merely wish t<
state the facts as clearly as it is possibli
for me to state them.
"A creditor cannot refuse to take paymentof its debts in the goods or ser

vices which the debtor nations can suppl;
either directly or Indirectly, and. there
fore the endeavor of the American Gov
ernment to prevent the import of good
and produce by erecting tariff or othe:

> barriers for the purpose of keeping ou
the goods of the other nations is aetioi

I which I am convinced neither they no

the American people have fully con

sidered.
t ' "Again, the policy of placing gob

in the Treasury, Issuing Rold certificate
' and placing the certificates in circula

tion instead of allowing the gold to g<
into the Federal reserve banks to pro

" mote trade and buying power, is ai
action the consequence of which the;
have not fully considered.

J "The arrival of the gold and It

j deposit in the banks stimulates buy-in,
t power, and this increase of buyini

power soon tends to rectify the trad,
situation, so that a nation buys as mucl

, as it sells, and the nations which hav
t-> make payment are able to perforn

j their obligations. By placing the gob
t in the Treasury instead of in th<

banks, where it would be available fo
[ the purposes of trade, this natural effec

of gold imports is prevented,
r "Before I conclude my statement

muBt point out that the action of th,
t American Government in endeavoring t<

prevent the debtor nations from meet.
ing their obligations to America doe

s not differ from the action of Europea;
i nations in erecting tariff barriers ti

the irriDort of eroods from Ihe nation
which are indebted to them either fo
loans or for reparations.

t "The statesmen of all nations an
Indeed engaged in a common effort ti
prevent the nations from meeting thel

i obligations to each other and thua re
s ducing the whole world to bankruptcy
' Already the policy of the statesmen o
' Europe is fast bringing the stronges

nations of Europe to ruin, and befori
' long the statesmen of the other nation:

of the world. If permitted to do so, wl!
1 bring their countries into a similar con
' dltlon.
' "It is therefore of the greatest pos

sible moment that the business men anc
peoples of all nations should seek t<
understand and to realize the dlsas
trous consequences that must ensui

' from the present policies of those re
sponsible for national and Internationa
affairs and should insist upon sue'
change of policy that will avert t.hi

! catastrophe toward which the rutin
world is now moving with e\cr incres
ing rapidity."
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BY PAISH
5 AMERICANS WILL AID

TO STABILIZE MARK
"" I

W. C. Potter of Guaranty Trust
and Prof. Jenks of Cornell

Among Experts.

.Special Cable to Thb Now Yosk Herai.d.
Copyright, t'Jtt, by Thi New Yosk Hiuid.

New York Herald Bureau*)
Berlin. Oct. tST(

Another American financial expert
who will be invited to come to Berlin
to discuss practical means for the stabilizationof the mark will be William C.
Potter, president of the Guaranty Trust
Company of New York. He is now in
Paris. The other American mentioned
is Prof. Jeremiah W. ,Jenl<s of Cornell
and New York Universities and financial
adviser to the Chinese Government.

Prof. Jenks is now in Berlin as are
John Maynard Keynes, the British expert.Prof. Gust&v Cassel of Sweden
and Dr. G. Vissering, president of the
Netherlands Bank, who together with

i Dr. T. Ter Meulen of Holland are the
- other experts invited.

Since the Reparations Commission will
n arrive nere Monday It Is hoped to hold a
1 conference of the experts before the end
t of the coming: week In order to prepare
ii some definite proposals.
1 It is reported that the Commisslor will
r ask. among other things, larger dellverei«-s of coal, whereas the Berlin Govern-

inent is to ask for a reduction of the
j amount row sent.

Berlin: Oct. 25 (Associated Press)..
j The first days of November, which once

brought revolution to Germany, may:
j prove as fateful In the opinion of news1paper comment on the simultaneous an-1

nouncements that Germany has invited
foreign financial expertd to advise her

- on the question of stabilizing the mark
and that the Reparations Commission

v also is coming.
The coincidence of the two latest de-

- velopments in Germany's turbulent flnan-
» clal situation, says the Boeraen Courier,
r makes "it look as If the authorities on
t both sides were trying to beat each
t other to lt''"~bn some definite decision,
r It holds that the Government's invitation
- to the International experts is at least

a clever political move, as the fact
1 that representatives of outside Powers
H have been asked to look over conditions

for (Tietnselves, will make It easier for
j Germany later to oppose financial super-

vision.
^ The Lokal Ansciger believes the in-
y vltlng of foreign experts to Germany

will retard rather than expedite an lm-
provement in the mark. It declares that3 the best German advice must alreadyg have been summoned. It calls attention,* however, to the fact that the visitors1 who have been invited to discuss the
situation are neutral and unbiased
politically.3 The Tayeblatt says it understands theJ Invitation was Issued after feelers had' been put out abroad, and that prcpara-r tions for the study by these experts of1 the situation have long been under way.

\ GREEK TRIBUNAL WILL
TRY FORMER OFFICIALS

i Prince Andrew Questioned on'
1 Conduct in Anatolia.s

London. Oct. 25..A despatch to the
e Central News from Athens says that
1 George P. llultazzis. former Foreign Min-1
r inter, M. Stais, once Minister of the Interior,and M. Bozikis, former Governor!
t of Thrace, were arrested to-day after
t the publication of the revolutionary corn-
n mittee's decree establishing a tribunal'
j to try political and military prisoner* In,
I connection with the defeat of the Greek
- forces in Asia Minor.

Athens, Oct. 25..Former govern-JI mental officers and military chiefs arrrested by the revolutionists when Con-
stintlne was overthrown will be tried by
an extraordinary rourt-martlal. An in-vestlgator ha* been sent to Corfu to

I nuestlon rrlncc Andrew, brother of Con- mstantine, on the charge that while at .

the head of an army corps in Asia Minor I
» he NfuMd to execute an order, thus con-| I
J tributing to the disaster to the Greek1 '
*' army. !
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How lot
this advert

hOR every kind of advertisementthere is a proper
length, and this length can

be determined in advance.
For instance, the thought

that this advertisement is designedto convey will require
about two hundred and fifty
words, and set in twelve-point
Caslon type, will, with its
heading, signature, etc., occupyabout twelve inches on

three columns.

I We know this because we

have done work of this sort
for years. Also, we know it
for another reason that is not

empiric.
There are certain facts that

can be established about
every advertising campaign
before a line of copy is written.
Advertising is usually based
on the qualities of the thing
advertised, the results of usingit, or the results of lacking
it. Different articles need to
be presented in different ways.

Once a month, or more fre
called Batten's Wedge. Ea<
editorial on some phase of b
executive and would like

George Batten
Adve

Boston Pour
10 State Street New

Moulding favorable public opinion J\
9

\
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31 E. 2
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V. Y.

/

The Hew York Herald,
280 Broadway,
Hew York City.
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find the results very satl
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ig should
isement be ?

The main avenue of approach
may be pictorial or verbal;
the appeal may be emotional
or logical, direct or indirect.

Deciding these points is a

matter of knowing the reasons

why people buy things' and
why certain other people ought
to buy them.

Knowing these facts, and
quite a number of others of
equal importance, enables us

to arrive pretty accurately
at what a group of advertise-
ments should be like before
any one begins to write them.
^ The forms and blanks which
we have devised to outline
these methods and to prevent
mistakes beYpre they are

made, make an interesting
study for any advertiser or

any man who is considering
advertising.
We will show them and explainthem to any business

executive whom they would
be likely to interest.

quently, we issue a publication
:h issue is devoted to a single
usiness. If you are a business
to receive copies, write us.
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